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Data Sources for Hospital 
Financial Information 

• Virginia Health Information (VHI) 
• Centers for Medicare and Medicaid Services (CMS)  
• Department of Medical Assistance Services (DMAS) 
• Internal Revenue Service (IRS) 
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Virginia Health Information Data 
• VHI is an independent, nonprofit, 501(c)(3) health 

information organization established in 1993 
• Formed to administer Virginia Health Care Data 

Reporting Initiatives to benefit Virginians  
• Gathers and reports data on hospitals, long-term care, 

health insurance and physicians 
• Hospital industry reports provide businesses, 

policymakers and others with information on hospital 
efficiency and productivity 

• Other hospital reports provide information on quality, 
cost, patient satisfaction, cardiac care mortality and 
readmission information 
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VHI Hospital Industry Report 
• VHI issues an annual industry report on Virginia Hospitals which 

ranks health care providers on their efficiency, productivity and 
outcomes of care.  

• The report contains information on: 
• Performance outcomes 
• Performance rankings  
• Efficiency indicators  

• Expanded hospital data ranks and details the volume and 
performance outcomes of 40 service lines offered in Virginia 
hospitals 

• Performance rankings include charges, costs, productivity, 
financial viability, and community support 

• Audited financial statements are used to verify information on  
provider performance 

• Current report is based on 2014 data 
• The 2015 report will be available the week of December 6, 2016 
• Will be provided to legislators among others 
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VHI Hospital Report Data 
• VHI has more detailed data on hospital financial 

information 
• Detailed data include hospital name, type (acute, critical 

access hospital, etc.), location (urban, rural), regional 
planning area, hospital system, tax status, and fiscal 
year-end 

• Financial data include: 
• Total operating revenue and expenses 
• Total interest, taxes, depreciation and amortization expenses 
• Earnings before interest, taxes, depreciation and amortization 

divided by revenue (EBITDA) and EBITDA margin 
• Operating income, non-operating gains or losses and revenue 

and gains in excess of expenses and losses 
• Operating margin and total margin for most recent two years 

(in this case 2014 & 2013) and variance 
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VHI Hospital Report Data 
• Additional financial data include: 

• Gross inpatient and outpatient income from Medicare, Medicaid, 
other government, commercial and other payors 

• Reductions from: 
• Contractual differences between hospital charges and rates paid by third 

party payers 
• Charity care 

• Balance sheet 
• Cash flow data 

• Operating, investing and financing 
• Prior and current year cash balance 
• Interest and principal paid on long-term debt 

• Admissions 
• Physician, physician assistant, nurse and aide full-time 

equivalent  and contract positions and commensurate labor 
expenses 
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VHI Hospital Data Enhancements 
• VHI is working on on data enhancements for their 

reports to be implemented in 2017 
• Convened a task force to review and assess hospital 

efficiency and financial data elements 
• Task force is looking at expanding the collection of 

financial data from parent companies and 
subsidiaries 

• Task force is also reviewing indicators for charity 
care, bad debt and taxes as well as cash debt 
coverage 

• Task force will make recommendations as needed 
to the VHI Board 
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CMS Medicare Cost Report Data 
• Hospitals submit cost reports to Medicare for 

reimbursement purposes 
• Medicare cost report data is maintained in the 

Healthcare Cost Reporting Information System (HCRIS) 
• The data is publicly available 
• The hospital cost report contains over 7,300 data fields 

resulting in large data files and the need for statistical 
software to analyze 

• Data typically used to determine the adequacy of 
Medicare payments, profit margins, occupancy rates, 
length of stay, business share by payer, cost analysis, 
and uncompensated care 
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Medicare Cost Report Worksheets 

• Cost Report Worksheets: 
• A series provides general ledger information 
• B series allocates overhead costs 
• C series shows revenue by patient treatment department to 

determine the cost/charge ratio 
• D series determines the cost of treating the 

Medicare/Medicaid patients by reimbursement mechanism 
• E series determines the due to/from Medicare program based 

on the reimbursement mechanism/cost/interim payments 
• G series has the financial statements 
• S series provides statistical information and wage index 
• H series is home health services 
• J, K, and M Series is clinics and freestanding components 
• I series is End Stage Renal Dialysis 
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Example: Worksheet D-1, Part II 
Computation of Inpatient Hospital 
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Example: Worksheet G-3 
Statement of Revenues and Expenses 
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Using Cost Report Data 

• The Medicare cost report contains a significant amount 
of data, including financial data 

• Due the volume of data, statistical software is required 
but analysis is available commercially 

• The Department of Medical Assistance Services (DMAS) 
uses the Medicare cost report data and also requires 
submission of a Medicaid cost report to collect data 
necessary for Medicaid reimbursement purposes 

• DMAS could assist in extracting and providing specific 
data from either Medicare or Medicaid cost reports 
that may be of use to the workgroup 
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Internal Revenue Service (IRS) Data 
• IRS data from hospital private foundations that are organized for 

charitable purposes are exempt from federal income taxes  
• Must apply to the IRS for tax exemption 
• Required to file an annual return on Form 990-PF with the IRS 

• Statistics on private foundations are compiled from IRS Form 990-PF, 
an annual information return that includes data on excise tax 
liability, charitable distributions, administrative expenditures, as well 
as income statement and balance sheet information 

• IRS makes available 990 forms through several mechanisms 
• Individual may request a copy of either the exemption application or the 

annual information or tax return 
• IRS website to view exempt organization forms free of charge 
• Amazon Web Services contains publicly available data on electronically 

filed Forms 990 in a machine-readable format through Amazon Web 
Services (AWS). The publicly available data does not include donor 
information or other personally identifiable information. 

• Over 60 percent of all Form 990 returns are electronically filed with the IRS  
• Image files 
• DVD  

• Other websites compile publicly available IRS Form 990-PF data 
• Example:  http://foundationcenter.org/find-funding/990-finder 
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https://aws.amazon.com/public-data-sets/irs-990/
https://aws.amazon.com/public-data-sets/irs-990/


IRS Form 990-PF 
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IRS Form 990-PF 
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IRS Form 990-PF 
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IRS Form 990-PF 
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Questions? 
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